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About DallasNews Corporation

DallasNews Corporation (Nasdaq: DALN) is the Dallas-based holding company of

The Dallas Morning News and Medium Giant. The Dallas Morning News is Texas’ leading

daily newspaper with an excellent journalistic reputation, intense regional focus and close

 community ties.y With offices in Dallas and Tulsa, Medium Giant is a full-servicea  advertising

 agency dedicatedy  to designing, creating and delivering stories that drive customers to act.



March 27, 2024

Sincerely,

Grant S. Moise

Chief Executive Officer

DallasNews

Dear Fellow Shareholders,
Transforming a company from a legacy print-centric business to a digital-centric business is not a simple

task. It requires four essential elements for its transformation to be successful, and I strongly believe DallasNews
Corporation possesses all four. These essential elements include: 1) operating in a strong primary market, 2) having

leading industry talent to execute the vision and strategy.

estimates have the North Texas market growing by 50% to 12 million residents by 2050 which provides both
The Dallas Morning News and Medium Giant with a primary market that is second to none. The second element 

Corporation possesses a strong balance sheet with no debt, and this is a vital resource allowing us to make our 
transformational strategy possible. Although we have no traditional debt, we continue to be good stewards of our 
legacy pension plans. We feel strongly that the employees who helped build our Company should be able to depend 

Corporation to focus on what we should stop doing on the print side of our business. We had two great examples

discontinue our Wednesday shared mail program, which had been a staple of the print newspaper business for 
decades. Advertiser interest in preprint advertising had waned, so we made the decision to discontinue that line of 

focus on digital subscription revenue growth. While most news organizations are opting for volume rather than 

to build a successful agency operating model that has the needs of the client at the forefront of all decisions. In

products that will expand our digital product portfolio. Chris’ hiring marks a new phase of our strategy where our 
digital portfolio evolution will play an essential role in our goal of achieving sustainable revenue growth.

While these four critical elements are needed to help us make this transition, DallasNews Corporation has

provided a story every day throughout the month of September about the deadly impact of fentanyl across North 

drug ever created. It is 50 times stronger than heroin and 100 times more potent than morphine. We hope our unique 
approach to storytelling will help save lives by starting conversations throughout our community.

In closing, I am grateful to our shareholders, Board of Directors, and the employees of DallasNews Corporation 
for allowing me to lead this Company through an important period of transformation. We at DallasNews 
Corporation feel strongly that not only is our future important for North Texas, but we are passionately committed to 
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Independent Registered Public Accounting Firm

Grant Thornton LLP

Dallas, Texas

Common Stock Transfer Agent & Registrar

Computershare

P.O. Box 43078

Providence, RI 02940-3078

Enquiry: www-us.computershare.com/investor/contact/enquiry

Internet: www-us.computershare.com/investor

Investor Inquiries

DallasNews Corporation

Investor Relations

Phone: 214-977-8869

Fax: 214-977-8285

E-mail: invest@dallasnews.com

Internet: www.dallasnewscorporation.com

Stock Trading

The Company’s Series A Common Stock is traded on The Nasdaq Stock Market LLC under the trading symbol DALN.

Annual Meeting

The Company’s Annual Meeting of Shareholders will held at 9:30 a.m., Central Daylight Time, on Thursday, May 9, 2024, in the auditorium of

DallasNews Corporation’s corporate headquarters, located at 1954 Commerce Street, Dallas, Texas 75201.



P.O. Box 224866

Dallas, Texas 75222-4866

www.dallasnewscorporation.com
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